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WALSH GRAND JURY AT WORK,
' U. 8. COURT INVESTIGATING HIS
WRECKED CHICAGO BANK.

Judge Anderson Tells Inquisitors That
Bankers Owe Unusual Duty te Com-
munity and That Thelr Standing and
Wealth Mast Not Shield Wroongdelng.

Omicago, Jan. 3.—“To fail to punish
bankers when they deliberately violate
their trusts and plunder those who have
ralied upon their integrity is to make law
& mockery and the courts of justioe a farce,
Neither high social or financial pesition
nor reputation for ability in managing
large affairs is to shield men from investiga-
tion, and if the facts warrant, from trial
and punishment. Only the respectable and
the intelligent are honored with great pecun-
jary trusts, and they are to be held to the
same acocountability for violations of the law
a8 the most obscure members of society.”

These words, uttered by Judge Albert B.
Anderson of Indianapolis, served to charge
with responsibility the members of the
Grand Jury which to-day undertook an
inquiry into the affairs of John R. Walsh
and into the failure of the Chicago National
Bank.

In concluding his charge Judge Anderson
saidy

“The importance of the work upon which
you are about to enter can hardly be ex-
aggerated. Vast interests are committed

to the hnnda of o;noorn of ahcnh. They

m ons of trust an 0
% upon them because :’ their
intelligence and integrity. They are men
of good social standing; are rai by the
possession of their own means or Dy their
salaries above want and are removed from
many of the temptations which assail those
in the obscurer and humbler walks of life.”

There were present as witnesses Federal
bank examiners, former employses of Mr.
Walsh in his banks and in the offices of his
railways, and others.

The Grand Jury began its work this
afternocn by ukin.’ up the notes of the

. Church G. Todd, former discount

at the Cbio.[.o National Bank, was
the first witness. It was part of Mr. Todd's
duties to handle all the notes put into the
bank the collateral on loans and he was
q oned these lines.

He is belie to have been the clerk
who had charge of twenty-nine accom-
modation notes entered into the bank’s
aasets by Walsh, by means of which Walsh
raised nearly $3,000,000 to be used in build-
ing the Southern Indiana Railway exten-

Before Mr. Todd appeared Assistant Dis-
triot Attorney Robert W. Childs made a

address to the Grand Jury.

At the conclusion of his talk Bank Ex-
aminer Edward E. Moxey, who was officially
detailed from Washington to examine the
books of the Chicago National Bank, l&

2 f eight large books of t
. He was followed by one of his as-
sistants carrying a large tin box, which he
En to Moxey while books were taken
to the Grand Jury room. The tin box is
known to contain a large number of checks,
and notes which passed through the
icago National Bank. The total amount
ted by these papers is said to reach

:g the millions.

TO SUE CORN PRODUCTS 00,

Stockhelders Call On the Directors to De-
mand an Accounting.

James Clarke and G. Fred Starbuck, hold-
ers of about 700 shares in the Corn Products
Refining Company, which was called the
Glucose Bugar Refining Company until
December 11, have made a demand on the
directors that they bring suit against the
Corn ' Products company for alleged mis-
appropriation of the property and money
of the company in the years 1002, 1903 and
1904. The Corn Products compaay owns
98 per cent. of the stock of the Glucose
ocompany and the Corn Products Refining
Company in turn owns 95 per cent. of the
stock of the Corn Products company.

This move on the part of Mr. Clarke and
Mr. Starbuck is preparatory to a’ suit on
their own account, but the law ferbids the
bringing of such a suit until the direotors
have failed to act after a notice of sixty
days.

Immediately on delivery of thé@iemand
Bteele & Otis, attorneys for the directors
of the Glucose company, sent a communica-
tion to Robert L. Cutting, attorney for the
complainants, offering to give him or his
clients an opportunity to go over the books
of both companies.

The charge of the complainants is as
follows:

That the moneys used to pay dividends
on the stock of the Corn Products Company
during the years 1002, 1908 and 1004 and other
moneys and property were unlawfully and
fraudulently taken and abstracted from the
treasury of our company and although the
Corn Products Company hold a large majority
of our stock no dividends were paid on such
stock from September, 1902, to February,
1906. That during nearly all of this- period
the Corn Products Company continued pay-
ing dividends on its preferred and common
stock and that all of the greater part of the
money so used to pay such dividends was
unlawfully and fraudulently taken and ab-
stracted by means of a fraudulent leage of
our company {0 some COMpPany or Corpora-
gion owned and controllied by the Corn Prod-
uots Company, which we are informed was
the THi Sugar Reflning Company, or by
L s St o e,
or oontro?lod by the Corn Products Company
was able to or did contribute or pay over
of money by means of dlvkiem{ decla-

, Or rwise, sufficient to pay the
distributed hy the Corn u:?
the 4

Rl ald S dends 25 Sl o o oot
the Corn fmduou Company wrn paid
ol e T L

as ::ore-ud from the treasury of our
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on g follows: ——

“We believe that t ave all been cor-
yected and that all amounts improperly
;::v.d by the Corm Products Company

the company, either directly or in-
directly, have already been reimbursed.”

Mr. Steelo wasqnable to state the exaoct
t of the balance found in favor of
the Glucose company, but said it was com-
siderable. He tmght. it was less than

ug.«m. .
i Cutdl;' said that he would look over
the books the two companies as soon
@8 he could, as his clients desirei to know
what other reason there might be for the
oration of a campany which they
paid was f & prosperous paying
©0! ion, if ti charges were incorrect.
e issued ocapital the Glucose com-
my is $37,000,600 and of the Corn Prod-
Company is $62,500,300.

E

Here Arranging for New Texas Rallroad.

AvstiN, Tex,, Jan. 3.—R. H. Baker of
Austin, president of the Trinity and Brazos
Valley Railroad, is in New York arranging
for the construction of a. new railroad
from Paris to a connection with the Trinity
and Brazos Valley wsouth. .of - Palesting,
the survey for which was lg;lbod a fow
:o:uhn ago. Itis said to & Frisco

1908, 1006,
Gross eam..... $4,115,887 $3,8651,808 Imo. 082
2,064,201 2558004 Inc. 896,487

reporis for November:
Company repor! 1900,

reports for l'ovo{nbdr.

1008,
m..... $168018 $131.928 Inc.  $91.990
Opexp. & ig. W30 81718 lnc. 2108

MISCELLANEOUS MARKETS.

Coffee Firmer —Less Pressure—Provisiens

Rtomdy .

Caffee advanced meoderately, owing largely
to the fact that there was less pressure to
sell. The cables, too,were rather better than

expected and some recent sellers

s covered,
while there was further buying for long
local interests. Spot

ow o the

account by L 3
dealers bought to some extent, owing t
relatively high firm offers from Braail.

Prado, Chaves & Co. of Santos oabled:
“Useless to make offers at present. Govern-
ment buying at high prices ail différent quali-

tien. Basia No. 4 at 8.90 cost and freight.”

Coffee on the apot was steady. Rio No. 7,
T@7%e. Futurep advanced § to 10 points,
clocsiog steady. Havre was unchanged to
KI. higher. Hamburg declined X pfg. Rio
was inactive: exchange unchan to 18d.:

] ”k. .d.d mm” -

receipts, 21 000 bags: stoc
ollnonllnwldl'

; receipts 87, ; stook 2,218,
000, Prices here as fol.m: .
Closing.

¢ R 58 e b »
;, ............ 585 580 o dy'. l.' 80
ROVISIONS. — was steady; prime Weet -

ern, 0.85; mné'ﬁ:mm. 10; South Amens

can, $10.50. k was qu and steady;

W@s1

Cheese—State, f. o., -:;’dl or large, fanoy,

buying of the latter was scati of
it {ay shorts. Smaller and smal
Ml::gn bought nodmm,' l"ﬂou as lol-.
% e ge om
January 0. \!‘ lz 9.50 %
» 950 9 .50
8215 9OTH4 080 95T
January u‘ng BT BT24 BTV A1
Jn‘g ........ 015 :m ..‘:'s w‘m 9.10

Refined was quiet
e B quiet and uncha

NAVAL S7oREs.—Spirits of turpentine, 120;{«.

Common to good strained rosin, $4.25@84¢

RAILROAD EARNINGS.
Guif and Ship Island:

h Cl y
84 weok Deo..  $50,184 $40,144 m.'."'uﬁ'u
From July 1... 1122412 940,392 Inc. 173,020

Wabash:
4Lh week Deo.. $075,804 $648,484 Ino. 827,410
Mouth

88,647 206184 Ino

sesnnears B . 70,708
From July 1... 14,140,787 12,688,068 Inc. 1,462,070

PENNSYLVANIA SYSTEM.

The Pennsyivania Raliroad Company reports for

November:
Lines directly operated:

908 1608, W
Gro-ull....llzll.ls $12,680.73 Inmo.
. 8787978 8,200,873 Ino. lﬂ..‘:

Oper. exp....

mess, $17.50@818,.50. '!'lll:v was qulet; city,
8%c. sle.

ork
MaY........ 1085 1675 1000 10 16.624
1’.& 1950 1080 ..3“ 18.824%
SvcAR.—Raw was steady. Centrifugal o6
test, 3 9-16c.; muscovados 89 m 3 1-10¢.
n Granu-

Netearn.... 84,418,352 34,818,852 Ino. $104,600

From January 1
Gross eamn. .. 5138,

Gross eamn.... $1,415,050  $1,802,
Oper. exp..... 034,010 875,110 Ine.

Netearn.... $480,440  $420.540 Inc. $50,000

Prom January 1:

Gross earn... . $14,617,148 513,452,046 Inc. $1,164,500
003,400

Oper. exp..... 10,374,876 9,081,476 Ine.

Netearn.... 84242271  $8771,171 Inec. $471,100

Northern Central-—November:
Gross earn.... $1.068,087 $065,

Netearn.... $250.901 8220481 Inc. $38,500

January 1:
Gross sarn.... 510744008 $0.002.308 Inc. $1,052,500
Oper. exp..... 5,168.200 7.750.78% Ine. 412,500

Netearn.... 52.651.550 $1.041.580 Inc. $699,800

West Jersey and Seashore—Ncovember:

v 1.
Oper. exp..... 370,858 200668 Inc. ”O.z

975,910 $122,718,519 Inc. $13.262,400
Oper. eap..... 92791504 S4.901.504 Inc. 7,740,000

Net oarn.... 843,244,116 337,721,715 Ine. 98,622,400
h.l;pumplh. Baltimore and Washington—Novem-

660 Inc. $112,400
61,500

687 Inc. 908,300
Oper. exp..... 798,978 780,178 Inc. 50,800

Defiofs...... $09,700 Not $20.510 Inc. 969,300

From Jaa 1

Gross ear.... LM $4.584,084 Ino. $540.300
Oper. exp..... 556797 200087 Inc. 467,500

Netearn.... $1.67,006 51204205 Inc. $72.800

‘:fn west of Pittsburg and Erie directly oper-
ated:

Novembar. 11 Months.
Gross e8M.e..o.ovvnnes Ino. 9681800 Inc. $8,128,700
Oper. 8XP...ccercosanss Inc. 630,000 Inc. 5,832,000

Net earn..c...oeveeIn0. 8107200 Ine. l&m.l;o

LOUISVILLE AND NASHVILIR.
The Louisville and P.tmvﬂlo Raflroad Company

reports for Nov
Changes,
Oper. exp......

Net earn..... $1,104.628 $1,0080,001 Ino. §71.625
From July 1:

Gross earn..... $10.859,456 $17.489,360 Inc. $2,350,100
Oper. exp...... 14,398,681 12,371,828 Inc. 2,026,726

Net earn..... 35,440,906 §5.117, Ino. $323.375

SOUTHERN RAILWAY SYSTEM.

The Southern Rallway Company reporte for

November: - l‘% gy
3 . nges.
Gross earn..... $4.724.443 $4,007, Inc. $126,004
Exp & taxes.... 3,005,188 3226508 Inc. .nal'.-c
Net earn..... 81,119,285 $1.371,004 Dec. $261,7%
From July L
Gross $23,430,288 $22,001,848 £t ]

oA ... Inc. $1.428,
Exp. & taxes... 17,664,088 15,408,470 Inc. 2,148,218
Net carn..... 55,575,000 90,506,378 Dec. $710.778

1908, 1006, .
GIO'.QI‘I.-..: $544.934 .n“ig h%

Ine. ll.‘ﬂ‘

.
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In my advertisements of yesterday I said to the
th Arcadian.'
flained my only reason for getting ont of Arcadjan: I had

‘Buy Trinity; | am through
advised irs purchase and my

vy

ex- nature.

profit. ' I learned there was trickery afloat, that certain ve in it

mll. heavily loaded, were using my name that they

t unload,
I did not sell in advance of

advertisement. |

might have done so and made $200,000. Instead I gave assumed extraord

my following the market and sold after they were through,
for which I am entitled to no credit—to have done other-

circumstances will I
credited with my follo

down to 10. All other coppers

effort | am a

sheet (50 000 shares actually), it closed amid heavy trans- to proceed

Ol e L s b o to mnm.lln:.::t.i? %«:::::ybu':.t:& 75 “:ll m
100, it is my desire that Trinity’s advance will be s it
has been from the start—gradusl, steady and certain.
This enables early buyers, who desire to take profits, to
do so, and insures new buyers agminst paying unduly

Wall Street has

trying by every device known
th its masters to tease the public into its shambles during
+ the past two years withoutr success, when at the first
message from one of Wall Street's countp' cousins the
gublic pour in their millions and smile at Wa

Il and State

treet's warnings. The Eublic can readily tell worth high prices.

from gilded imitation—w
examine,

1 was wsited upon at noon by a delegation of “the
Street’s’ leaders, and asked if 1 would no* assure “‘the
Street” and public that | would not throw @ bomb similar
to my Arcadian advertisement at other coppers. If]
would give this assurance, well—it was all that was
needed to allow the copper boom to proceed.

A few minutes re | had been importuned by a
clique of “the Street’s’”” good people to throw an adver-
tising broadside at one of the prominent booming cop-
pers, which these people desired to purchase on a
slump, If I would, there was $250,000 to $300,000 in it

for me.

Thereupon 1 issued my public statement to the effect
that under no circumstances would I interfere with any

legitimate copper, that I would quit my work and take riti 1i i thi son | pure
to the woods first, and that I would oppose sny who DI 1UIIVE 10 T U G S 1 .

attempted to raid.

At once the boom was on in deadly earnest. Active
coppers jumped $5 to $10 and the market closed in a
blaze, the whole list, from Amalgamated to Quincy,

participating.

It is necessary for me to say a few earnest words to
my following and to ask that they heed them.
Unquestionably we are on the eve of a tremendous

boom in cop

rs.
Unquel(z)enlbly I will be held responsible for it,
1 wish, therefore, to clearly define my part in it.
As President of the Trinity Copper Company, and as
an individual, | advise, unqualifiedly, the parchase of p
Trinity stock at any price under $65 per share. the helm. 1 will try ro do so.
1 believe that,barring unforeseen accidents, Trinity will
do what the other three copper stocks, the purchase of
which 1 publicly advised, have done, and out of which
the public took over fifty millions in profits.
| said: Buy Butte at 2. Buy Trimountain at 10. lo
Buy Copper Range at 10. Butte went to 130 (now 114),
Trimountain to 125 (now B84), Copper Range to 95

(now 85).

For ail the above statements I am not only’ wiﬂing,
but anxious, to be held responsible, but | will be sponsor

Boston, January 3, 1907.

en they have a show to

Trinity movement and t
carefully steering it.

over 21 States:

of the movement,

- 9

LAY ;J.!K.u-.-;amm‘-_é&-«- .

OPPERS

TRINITY--IMPORTANT

pnblk: for no others unless in public statements over my sig-
1

| icularly warn the public from purcha
had 100 per cent. [ ’:t:tek boeoynn of the statement of any one ¢

I feel | should impress these things upoa the public,
because since | began my Trinity advertising ten days
the Trinity movement has been rolling
magnirude and form.
the stock has steadily advanced from 11 to 30, with
enormous Stock Exchange tramsactions. Besr in mind
wise would have been low-down dishonest. 50,000 shares per day of real stock is more than the equiva-

1 regretted being compelled to make this move in lent of 50 of & stock like Reading, where every six
Arcadian, but no other course was open tome, Under no washes —and washes
take chances of being dis-

Many t t my ov?tchbwt on Arcadian would

?.Imv" v ﬂ?ﬁmw =) { ‘m“ wiml :“u'i'-w: nd telegraphic orders in unprecedent
; at can on about Arcadian. a c n u

The public ..'3 it as 1 did. Aru!lln the day before had to-day the financial district of Boston has been so over-

closed at the top, 14. To-day it opened panicky at il

halted. “The Street’

was a bit shaky. The bears trumpeted “if he will do this

on Arcadian, why not on another?"

I have been many, many years educating my following.
fhey are not easily fooled. Trinity had ¢ at zm
It opened 26, and after a tremendously active day wit
about 40,000 shares traded in according to the official

out of seven transactions are
It is only with the greatest
p it from runn

different stock brokers’ oifices are delu

always for large amounts,

volume, and

buyers. from other cities that

run with would-be Trini
ty was exbhausted.

in & number of cases the

I earnestly ask all buyers of Trinity to treat this
movement in level-headed, common sense way; to limit
their telegraphic and mail orders to reasonable market
prices, and not to give their brokers the right to pay any
price. While this may necessitate a frequent of
the limit, it is, on the whole, the only safe way for buyers

at the public may judge of the peculiarity of this
n y M‘. ty uponmy part of

One Stock Exchange house before noon
received over 100 mail and telegraphic orders

When the price was 1234 a certain
ative corporation man
morning at #26, instead of ta
bought 5,000 more, paid for it all, sent me
said he would have it in his box when it sold, if it ever
did, at 200, and that if it dropped to nothing, he would
not hold me responsible, Bear in mind this man is a
representative corporation man—a reilroad and indus-
trial director. He does not persona
Trinity property, yet he writes me *

know me or the
ve followed your

what you recommend.”

From an Illinois city |1 received orders for a lar
amount of stock from seven ol
scribers. All seven in sending ¢
were original Amalgamated subscribers because of my
public pledges at the Amalgamared flotation.

The Treasurer of the Trinity Co
new buyers are using up a book of
day, and there were 2,200 stockholders at the beginning
All this means that from now until
Trinity reaches the rop there will be a constantly in-
creasing demand, and as there are but 240,000 shares
all told, it devolves upon me to hold a steady hand at

2l Amalgamated su
r orders told me they

ny tells me the

The most important part of it to the public is, What
doesirt all mean? It means that if the offered
a good stock in an open, fair deal way they will buy it
as eagerly, as surely as they will shun one that is water.
It follows, therefore, that i """&",'.'.‘..?u.' m'
t ws, t , that it may mot to

change stock marker conditions for better ones, and ¢!

means that the coming copper boom may be the most
important financial movement of the age. This shows
to what importance this Trinity movement may spread.

THOMAS W. LAWSON.

with the old time

COPPER, TIN AND LEAD.

Electrolytic Copper Strong at 234ec. te 280
—Londen Copper Bears Squeeze That
Market.

Domestic copper markets are strong under

increasing demands and a considerable re-
duction in the outputs of a dozen Western

and Southwestern mines from the tonnages

that were anticipated for the last weeks of
1906. For all deliveries electrolytic is at 24e.
to 25¢. Prime lake is at 24)5c. to 26}e. In
vesterday's market several important pro-

ducers of lake 8eclined proffers of 24)3¢, for

round lots wanted for March and April, Cast-
ing copper, sixty days, is at 24)ec. to 25%ec.

Under clever manipulation based upon the

stringent money markets and the shutdown
of thousands of copper and brass working

plants in Edrope from the vigil of Christmas

until the Feast of the Epiphany--January 6
—~the bears of the London Metal Exchange

nqueezed vesierday’s market to the closeing

figures of £103 10s. for spot and £105 for for-

ward warranis. Dest selected ended the day
at £111— a recession of £3 from the high water

mark of last week,

D. Houston & Co., metal brokers, say of the

market in their ciccular for January:

Netearn..... 8276404 $327070 Dec. $51,205
July
..... 189,410 A I »
Gross eam LS .im.# lle .ﬂ ﬂ

Net eam..... $1.516.279 91,208,226 Inc. $118,068

CINOIANATE, XEW ORLEANS AND TRXAS PACIFIC.

Gross earn 100 M“l}. l-oc 0317
F1p. & taxes... 1 6200 Ino. 88217
Net camn..... $123.008 5100788 Deo. 525800

Groas eam... .. 95,010,450 $5.960.318 Ino.

Exp. & taxes... 2042200 2557006 Ine. au‘ﬁ
Netearm..... 77,28 $798.830 Dec. 3121870

... WIS WION Deo hui
1p & taTes... ﬁ. WA Ino, 1408
Neot earn..... 051,886 75,808 Deo. . $23083

From July 1t

Grom emre.. RSNIR BEIR Bo B
9,

Not sam..... 918,081  §816,201 Ino.
' QNOMGIA SOUTHNRN AND FLORIDA,
1008 Cha 3

Gross esrn..... $184.500  $100791 Ino.
Bip & tazes.. 189068 113624 Ino. "o

Not earn.,... 96,540 $47,108 Deo. 31,828

July 1:
c.ll' .« SROR0RT  §770588 Ime. QI2n,
Exp & taxes... 74,906 863,625 Ino. 185,
Net earn..... $144042 5208987 Deoc. 961,966
! PACIVIO COABT. -
.‘13:‘::2’“ Coast Company reports for the month
: 1908. 1006. cuma.
Gross eamn..... 954,450 §582.838 Inme. Y
Oper, exp....... 499, 820 420,218 Imo. Q.z

Nef corn..... $164.858 $163.008 Ino. 911,290

Gromte: 7Y 221 s245m8 Deo. $1878
o,.f""ﬂ.'.'..... 1096400 1.MBS74 Inc.  47.588

Net sarn..... 545,087 9000088 Deo. $01.321
TOLNDO, ST. LOUIN AND WESTERN,
The Toledo, St. Louls and Western Rallroad

3507384 Deo " 355 40

earn..... 5544548 Y
OMesD. & ia%. ME4TS 271196 Dec.  M.1M

Net eamn..... 98053 908,109 Ine. #1878
From July 1

rm. .. $1776.504 $1818102 Dec. 29,508
roresD. & tax. 130438 1376140 Dec. 7178

Neteam..... $72.350 3499062 Inc. $82,277
BUFFALO AND SUBQURBANNA.
The Buffalo and Susquehanna Raliroad Company

Changes.

Net earn..... 61,108  $60213 Inc. #9853
From July |
Gross earn..... $751080 3654871 Inc. $06.170
Op. exp. & tax. 474,000 w8200 Inc €6.3.0
Net earn..... 95276,441 8246002 Inc. $20.830

WULF AND SHI¥ ISLAND,
I'he Guit and Ship Island Rallroad Compeny
reports tor Nwm{:"

202,104 nmn 1 m"'ﬂ"
Iross 3 ne. 821
O esp Biax. 140540 18525 inc. 3034
Net sam..... 355,00 M8 Dec. $23.408
From July 1°
roNs eat..... 407 818,388 Inc. $150.021
39. axp. & lax, Wi "tones Inc. "31ees

Ll st

*Conditions in the copper market in 1908 were

the direct reflex of the huge demand at all
industrial cenires for the metal. There was
a tremendous rush of business and the last

twelve months proved to be the banner year

as regards the extent and importance of
operations. The most aclive movements in
copper ever known in trade annals were

*recorded in 1908, and the fundamentally sound
basis existing for expansion in enterprise gave
every inducement to manufacturers to launch
out on an exceedingly large scale. Immense
demands stimulated the market to a degree
not witnetssed in many vears, and the obvious

fact which dominated the whole situation
was that of an unprecedented consumption,

“Production and consumption both eclipsed
all previous records, although output did not
show nearly as great an increase as consump-
tion. The relative positions of these two prime
factors have been considerably affected by
the competitive struggle for first place in
which these forces have been engaged during

the last year. But with all the strenuous

exertions put forth at the copper producing
districts of the globe, production has been
compelled to yleld the supremacy to oon-
sumption. According to the estimates ar-
rived at elsewhere in this circular, we figure
out an approximate increase in the United
States copper production last year of about
25,000,000 pounds over that for 1905. As for
domestic consumption we estimate an increase
in 1908 of some 108,000,000 pounds . In the case
of output the increase is placed at not quite
3 per cent., while consumption is considered
to have increased nearly 20 per cent. over that

for 1906. These figures are most suggestive

of what may be expected in 1907, and reveala
state of affairs calculated to produce serious
reflection. It is evident that consumers are
face to face with the problem of procuring

enough supplies to go round. This is the
proposition which the trade cannot get away

from. Those who were wise enough to fully
interpret the actual position of copper as it

developed month after month are probably
fairly well supplied for the next few months,

but those who failed to grasp the strength of
the situation have no alternative but the con-
templation of managing matters under the

unique condition of an undersupply of copper.

“The copper situation the world over is the
strongest and most buoyant in the past quar-
ter of a century, and there is nothing to in-
dicate an early change of a reverse character.
It is & question if even all those who consider
themselves well informed on copper are
fully aware of how rapidly the use of this
metal Is :rowlm;'. It has been customary
to point out the heavy tonnage reqnired for
electrical purposes, and developments in this
line are absorbing vast quantities, but the as-
tonishing inerease in demand for structural
work, car building and for purposes of heavy
ornamentation iR opening up greatly en-
larged channels of distribution. Conditions
are forcing producers to exert themselves
to do what they can to meet the  gigantic
current demand, but notwithstanding the
increase in facilities at mines and refineries
output is not up to the level of consumption.”

Pig tin closed in London at £188 for spot
and £188 158. for three months. The local
spot prices are 42'{M42%c.

Pig lead is one of tI:o scarcest articles in

STt il T

and that %8 business has not yet
an important subject for present oonsidera-
tion. In Great Britain yesterday) an im-

B e s B

AEW COFFEE VALORIZATION LOAN

$15,000,000 Goid Bounds of Sao Paule,
Brazil, Bought Here.

The National City Bank and J. Henry

Schroeder & Co. of London have purchased

an issue of $15,000,000 State of Sao Paulo,

Brazil, 5 per cent exchequer gold. bonds.
The transaction is the second loan in the
course of the ocoffed valorization plan

and makes the amount loaned in pursuance
of the plan $85,000,000. The first loan of

$20,000,000 was placed in this country and
abroad wvemr months age. Arbuckle
Bros. and Crossman & Sielcken have been

rominent among the New York ooffee
Rﬂllneu which have furthered the success of
the loans.

This speond loan is a direct obligation of
Sao Paulo and is_further secured, both as
to pn'ncip:'l amlf m(f,erut, by 1:] first gl:‘rg:
upon a surfax of 3 francs, , per
coffee exported from Sao Rub The tax
s deposited weekly in Santos with the
‘1’""“ of the bankers purchasing the loan.

he taxes thus far collected have av od
708,075 francs a week or at the rate of £1,4568,-

Zl,rgorlnnum.
e bonds will be dated December 1,
1008, and will be ndmb{o.lm rter

annually, from December 1, De-
cember 1, 1911, Of the total issue isl,ﬂn.om:
™ a

is payable in United State gold do

the fixed rate of exchange of $4.54 und
sterling. -

STOCK EXCHANGE MAY OBRJECT

To Proposed Sale of Unilisted Stocks in the

Produce Exchange.

A report gained ocomsiderable currency
yesterday that the Stock Exchange au-
thorities had practically decided to sever
wire connections with the Produce Exchange

in case the latter puts into operation the
plan of dealing in unlisted stocks. The re-
port was not officially confirmed. Officers
of the Produce Exohange said they had no
notice of it and were going ahead in the

possible. A seat on the Preduce Exo
sold yesterday for $600, the highest price
years.

IRON AND STEEL.
w in Foundry Pig Iren
Good Demands fer Steel.

The pig irom producers are under great
pressure for demands for prompt foundry
and steel making irons. Eastern and Western
markets are remarkably strong. For second
half foundry ‘iron there is moderate activity
in Pennsylvania, western New York and

Southern products. Large tonnages of
second half Southern foundry No. 2 at Bir-
mingham are fetching $18.50@810. Besse®
mer and basio at Mahoning and Shenango
furnaces for shipments through the year
are at $22@$22.50. Prompt metal is at $24.

No. 2 X foundry at eastern Pennsylvania
furnaces is at $23@$26.50 for remote and
nearby shipments. Coke is unchanged for
prompt and forward shipments from Norchern

and Southern ovens. One of the larger

producers in the Connellsville section pre-

dicts an early advance for prompt foundry
and furnace. A sale of 15,000 tons of Con-
nellsville furnace coke made yesterday for

prompt shipment brought $8.15.

Old materials are active inrailroad wrought,
heavy steel melting scrap and refls of all
kinds. A oar bullder relates that he found
it difficult to get a sufficierft number of old

axles for “holding down” a number of dining
cars in process. Btock piles at north Atlantic

ports are smaller than ever before in steel

scrap and old irom,

Steel markets exhibit continuously good

denulndnT!:r nm"n;-ﬂnhhcd and finished ma-
terials. e _inflow of orders to

mills is at high tide records. One uorn"lr'nht‘igz
has for several weeks entered new g::

at the average tonnage of 36,000 a day. Rail
;llllnk::-m:e'oo.r.t um7 no':‘ Emninm. The

veral important Kast
mills had advanced standard l'llll"t':) ':a.t;

Jests upon no foundation. resen
ﬁ;‘f mills state that &n" .Rw”u -g'rt:;'ﬂng

siness

little capacity is left for the year
me

Lo b .

ST. PAUL FRACTIONS WIN.

Directors Yield and Stockhelders® Suvtt Wil
Be ' Drepped.

The management of Chicago, Milwaukee
and St. Paul revoked yesterday the ruling
which deprived holders of the right to sub-
scribe for fractional shares of the new
$100,000,000 issue. A meeting of the direc-
tors was held in the afternoon. The direc-
tors passed the question on to the executive
committee and that body after Stook
Exchange hours decided to comply with
the requests of protest
The Stock Exchan
ties, to which notice of the chan
sent, gave out this statement rega

The committee on securities has been in-
formed by the Chicago, Milwaukee and St,
Paul Railroad Company that it will pay to
each stockholder of record December 19

subscribe for a fractional
of new stock the premium over par Jf said

apDroval of this committess” Toeee ith the
It had been understood that the St. Paul
management was to reverse its
since the blui:h"& bro
ocompan oc
Whit':». &yBIayokwoll.
railroad, it was said yeste
that the shareholders would
ood chance of
mands and accord

stockholders.
committee on seouri-

fractional share,

attorneys for the
rd:&. reported
able to enforoe the

CHICAGO UNION TRACTION,

Reorganization to Fellew the Agreement
With the Oty of Chicage.

As a result of the agreement between
the city of Chicago and the controlling
interests in the ,Chicago Union Traotion
Company and the Chicago City Railway
a reorganigation of the

The basis on which it is pro
change securities has not been

, but it was stated
interest in the pro g

Eventually there may be a con-
ilways Company

in the present

of the Ch Ra
the Chicago i(?i.tgolh
but this is not contemplated

Hearlug of Great Northern Steok Injuno-
Postponed.

8r. Pavr, Jan. 3.~The hearing to show

cause why an injunction should not issue

county distriot ~ oourt

reat N?ﬂhn Railroad

from the Ram
to prevent the
from issuing 360,000,000 of new stook was

to-day by oconsen oounsel
until January 8. r -

Live Stock Market,

THURSDAY, Jan. 8

Recelpts of bee g
s '“Du“" ves were 388 head, includin,
trading in live ocat

for
and 250, her. No bamy.
ves offered. nﬁo‘l\uu to prime \eals
$3.50@80.75 per 100 1bs.; tops at $10. Dnum.::v:-‘
firm at S@idc. per 1b. for city dressed
extra stock selliog as high as 14'4¢c.; countiry dresseq
pts of sheep and lambs were 1,815 head,
l.h\eren nn:‘l Uy for the
steady and lambs hejd
ust about yesterday’s figu
. 1‘:‘0 '»':oﬂ :‘Ml y‘"' res, quality con
‘ommon m
100 Ibs.; Mu’ o
Canad

mutton firm at

leidge. JAad

l‘“‘, L) m
Recel

ng 2 cars for slau
Sheep were (ul

ed late ;oro hetd

m to prime lambs

lan lgulu oﬁcn‘..‘

Ti4@100. per Ib.; dressed
dressed hothouse

Importance

of the lsting of

Mining Stocks on the

N.Y. Produce Exchange

1SSION OFFICE
e e e
oW
FLASHBOARD noun'n N

B mi S B e ¢

, & concrete
te stormge BCCOUBOT
socurity will be : §
S apt R
}.u'::'r.mm. of New the amend men s
Ao bid will be recetved or considered -
nvrlﬂb‘lwunﬂ State
?:lh.ooﬂndl -m.. .or-.q' bz
amount of $500.00,

Coples :IF’N-. oon! further fnfor-
tion for form ot b of con-
vt by -y LoEy

tuated on First Avenue and
bounded ty-siath 10 Twenty ninth Streets,

Por Tl s s e Ao .

President of the of vue and
A lited Hoapttate, ’
Dated December 34, 1908,

OFFICE OF THE COMMISSIONERS, D. C
w on, D. C. December 27, nu.-gubl

D . ber
P ed st this offce until 12
o'clock noon on the day of , 1907, an
ocollection 14
ashes and refuse private resi

Mce of the mmm"{ of a?'mnu (I..:;..
E. ;#GPARLANIX
BIDDLE,
Commissioners, M. C.

Omce of the ment of Correction, No. 148
Ragt Twentietn Sirect, Borough of Menhaitan,

".'qg‘:.!ﬁ SiBs O ESTIMATES wil be received
tl 11 o'clock A. .
THURSDA Y. JANUARY 10, 1007,

No. i, Fur uﬁ"r".u:.m-g
shove P Peahentiary. Blackwell

o erect
at the New York Pemitentiary, 's

m&“::'hlmmt}xmi. o
. ODGGEY,

of an Electrical Subway m, as drawings
and tons in this m The B"S. rese
the t to Acoept or reject any or all

or any part thereof. Forms and specifications fur-
nished u wpllcsuen. Address Quartcrmaster.
West & N. Y,

auvd Street, thenoe running

wmn’- GOUNTY OF NEW Yong
—~d M. DE VEAL as surviving trugies
u-%nmhm&vﬂ‘dm of Liust magy
Hul:ﬂubﬁ ew York CIty unto Josepn
V i Veau Davig ¥, lm‘nfri:a‘!“mmﬂ-._
e ‘l{ of June, , Plaj
m":ﬁ‘ 'i".ﬂ‘z HAm CLUB of New York ?:{5
m"' of & judgment of foreciosure
4 a
] 5'»7"“-:.4- and (ntexed in She above rn"l«a
date the twenty -fifth day of (e.
tober, ope m‘.‘-nnl nine bundred and six, |,
O e anction &) the Fahange e
2 e §
Koot Nos. 14 16 Veney Street, In the Horough
of Manhatian, of the City of New York. on Thym.
R, th 8 Y 8 4SMRAn 0T, i
t day, 3 nix Ingraham, aye.
H "Ihl pm’nb:l' directed by Jll jmlgm:.
© be sokl and (hereln deseribed as follows
ALl wat certain plot, plece or parcel of lang
with the buliding and In&:owmenu hereon
situnate, lywm being In Tweltth Ward of
the Cly of New York, county and State of New

| York, bounded ani desciibed as follows, iz

y e
BEGINNING at the point formed by the Inter.
section of the easterly lime of Lepox (formeply
Sixth) Avepue with the southerly line of One Hun.
dred and Twenty third Street, and running theney
therly and along sald cas line of Lenog
venue ninety (00) t and ten (10 Inches: thenee
casterly and parallel with sald southerly line of
One Wnu‘n‘ and Twenty«third Street and part
of the distance throu a . party wall forty 40
feet,; l.hmnormm' parallel with sald easterly
line of Avenne nimety (90 feet and ten (14
inches to the sald southerly llne of One Hundred
sud Twenty third Street; and thence westerly
aloug sald southerly of One Hundred and -
Twenty um? S:Ml forty (40) feet to the point gp
of nning.
Dated m York, Dm.vsnblerﬁ'n

I, 1908,
. WARD, Referea,
DE GROVE & RIKER,

for Flalmifr,
oﬂé‘:‘rx":n%m« address, Number 145 Nas.

sau Street, Borough of Manhattan, City of New
Y% following Is A diagram of the property 1o be
described above:

sold as

5 West 1234 Street,

T‘Tﬁ_._,_.  123d —
o

;g £ \

g{g F

3 g

“Is g

jf 01t

-

The approximate amount of the llen or cha:
to -lb‘? which the above described pro
is to be sold Is $52,770.25, with interest from July
0th, 1008, together with costs and allowances
amountng to 85, with Interest from October
251h, 1008, together with the cxpenses of sale.
The almate amount of taxes, assessments
or m'm:. which are (0 be allowed to the pur-
chaser out of the ~urraase money or pald by the
referce is $2,500.00 and Interest,
Sald premises are to be told subject to a prior
mo for 'Y“r.km ll:d -I‘ruel«_inl':\\e,.mt thereon
New York, cember . 3
. . S. L. H, WARD, Referee.

SUPREME COURT—-COUNTY OF NEW YORK -
De-h} r and Wiiliam Halgh, Plaintim
nst wav Rellanc® Healty Company an
others, Defendania Action No. 6.
In pursusnoce o, & judgment of foreclosure and
sale, duly made and enitred in the above entitled
action and bearing date the 10th day »f December,

1908, 1, the unders.gocd, tae Referee 10 sald judg-
| named,

will sell at public auction, at the

Nos. 14-16 Vesey Street

in the of Manhatian, City of New York

on the 15th day of January, 1807, at 12 o'clock noon

on that day. Joseph P. Day, Auctioneer, the

premises directed by said judgment to be sold
and therein described as follows:

LL that certain plot, plece or parcel of land

>

situate, lying and being in mulorougn of Man

hattan, City of New York., bounded and described
as follows: —~BEGINNING at a point on the easterly
side of Bradhurst Avenue distant one hundred
and Ofty-otne (358 feet and eight (8) Inches south
erly from the cormer formed by the intersection
the easterly side of Bradh 1 Avenue with
southerly alde of Ome . d and Fifty
«wvardly along

e ly side of Bradhurst ...enue forty 40
I~ to the cormer formed by
Intersection the casterly side of Bradhurst

e of One Hundred
m‘m‘;m“mmm mmt: thence running ecast-
'llﬂ‘ IL‘ the northerly side of One Hundred
and ty -sevond Street ome hundred (100) feet
thence runn m-ﬁy l with Brad
hurst Avenue (40) two (2) m.“li ‘::‘c‘l:;
runn

hundred (100) feet
::‘Mw o!‘m'- urst Avenue at the

t or place of beginning, being & fon o

if
:
s
?
!

7
I
!
H
d

WEST POINT, N. Y., January 3, 1007.—Sealed

Pro is, In triplicate, will be received here untik

120 k, noon, January 24, 1807, for the construe-
tion and Installation o Tnnlnv Crane, as
n.lnw" ‘mum’:ﬂ n'apo-l:"."
accept or re. any or all pro| or
part lhemt’ Forms and 'npeomcll’lm mnh::s

upon lpv{l_t“lbﬂ. Address Quartermaster, ‘West

Polnt, N,
ENGINEEROFFICE, U. 8. Army, Room 2, Custom

House, Norfolk, Va., January 3, 1907.—Sealed pro-

n:uln for constructing a brick storehouse at Fort

onroe, Va., will be received at this office uatil 12
o'clock noon, February, 4, 1007, and then iely

opened. Juformation furnished on application
JOSEPH E. KUHN, Maj. Engrs.

DEPARTMENT OF DOCKS AND FERRIES,

Se. Coal
(1045) wlgabe received by Commissioner of
, untll 12 o'clock

DEPARTMENT OF DOCKS AND FERRIES.
Sealed bids for FILLING IN at Slip S
on the Fast River, Borough of Manhattan, will be
received by the Commissioner of Docks at Pier A,
Battery Place, until 12 o'clock (noon), January 11,

For particulars see City Record.

SWIFT & CO’S YEAR'S BUSINESS.

More Than 9,000,000 Animais Siaughtered

=Transactiens Exceed $200,000,000.

CricAGo, Jan. 3.—The annual meeting
of stockholders of Swift & Co, was held

here to-day. In the fiscal year ended

September 30, $2,500,000 was added to the
surplus account, which is equal to § per
cent. on the new capital of $50,000,000.
The usual dividends of 7 per cent. were
also paid. The surplus is $12,406,000. The

our
Our omon department has given me a
htywunuh-wwhio{in-h'

, and all requiring that their |m

U. 8. Rubber Dividend.

The board of directors of the United States
Rubber Company declared vesterday the

regular quarterly dividend of 2 per cent.

on the first preferred stock (including all

the old preferred stock now outstanding)

and the regular quarterly dividend of 1%
per cent. upon the second preferred stock,
for the quarter beginning October 1, 1908,
from the net earnings of the company for
the fiscal year beginning April 1, 1008, such
dividends being payable January 31, 1907,
without closing of transfer Books, to stock-
hoiders of record January 15, 1007, The net
earnings for the nine months (December
partially estimated) are approximately $3,200,-
176.28, which includes dividends amounting
to 8$652,247.07 received upon stock of the
Rubber Gioods Manufacturing Company in

United States company 's treasury,

Col. Brown Left All 1o His Wife.

The will of Col. William H. Brown, who

died at Great Barrington, Mass., on De-

cember 13, was flled for probate yesterday,

to the widow, who is scle execytor. “l“zneo:

The estate has not heen appraised,

is no mention of Col. Brown’s childrerr,

City College Piay.

The sophomore class of the City College

will present on Friday evening at

Lyoeum s.f%um-”‘ m

"COMPANY, SOCIEDAD ANON-
IMA, Defendant

o

.2
"

the purchaser out of the purchase money
AR
ABRAHAM 1 JACOBS. Referee.

SUMMONS

g

SUPREME COURT, COUNTY OF KINGS

FERDINAND McKEIGE, Plaintiff,
against

UNITED STATES BANKING

SUMMONS,
Action No, L

To the above named Defendant:
YOU Arz ‘BHE!‘!BV SU%ILONBD to uuv:: the
complain action an serve a 0 r
ol i 3&' 2 gu

desired In the County of

ted Nm.{r Sth,
WARNER, JOHNSON, GALSTON l}d. WILSON,
Plaintiff's Attorneys.
OMce and Post OMce Address: No. 4 Wall street,
Borough of Manhattan, City of New York, New
York unty, N. Y.
TO l'Nl‘l?D 'ATES BANKING COMPANY.
SO0 DA%’ANONIIA: »
e

foregolng summons s served b
u| ton, pursuant to an order of Jm\{ml‘um,
A y, & Justice of the Supreme of the State
of New York, dated oth day o '\ 1908,
S Ly R e
n
the County o?lhn.“.bu oﬂw York, on nu'nn

- er"l‘u"tlll.
WARNER, Jo'ﬁ’nsox. GALSTON and WILSON,

Attorneys for the Plaintif.
Office and Post Office dress:
New York, N, Y. - W e

LEGAL NOTICES,

e
NOTICE IS HEREDY GIVEN THAT L. BE RI122]
©0., a domestic corporation, having its principal
office in the Borough of Manbattan, City, County
and State of New York, will apply to the Supreme
Court of the State of New York, at & Special Term,
Part I. thereot, to be held in the Coun ty Cours House,
in the County and Oity of New York, on the 15th day
of February, 1907, at 10:30 o'clock in the forenoon of
that day, or as soon thereafter as counsel can he
heard, for an order authorising said TRlion 19
change I1s corporate name o B!llz:’.l Bm)s, cO
Dated New York, December 13, 1908,
: L. BERIZZI CO.,
By LOUIS BERIZZI, President.
HEEMAN GOLDMAN, Attorney for Petitioner
1321 Park Row, Manhattan, New York i1y,

PIANOS AND ORGANS.

SAAAASAAAA AN AP, A A

Special Notice.

.V“;: Om“r bl‘ l‘l‘l,\l,:n nsr:! Planos worth invest!

: over [ rom.

gTI{‘N'A" LY "l(i: ‘:. STECK UPRIGHT,

CHICKERING UPRIGHT WEBER UPRIGHT,
KRANICH & BACH

and many other choice Uprights, Ineluding OUR
OWN AND OTHER SFAND SR D MAK e

Prices from $90 to $225.
Write for complete list with prices., Our catalogues
of New P&non with special factory prices
Malled on request.

Easy Terms If Desired.

lamn} exclusive plano factorles In existence

Jacob Doll & Sons

| NIII!WKO“.IN..! FIFTH AV, NEAR 14

~ RELIABLE COMNNOR PIANOS.
Faablished 1877, Factory prices, easy paymenta
renting, exchanging: catajogues free. 4 Fast 424 51

nl;lﬁl;&'ii. 1 :;::ﬂ' I4TH ST. -
3 Yy u mahogany up-
rufn. New vlumf‘ll‘ u't;

Steinway bargain. Rents 82 up’

108,425, 5145 5
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